
-XO\����� 
 

,Q�3HUVRQ�RU�E\�=RRP 
1HZ�/RFDWLRQ 

-RKQVRQ�&RXQW\�/LEUDU\ 
������:���WK�6W� 

6KDZQHH���.6������� 
6DWXUGD\��-8/<��5' 

*DWKHU�DW�����SP� 
0HHWLQJ�VWDUWV�DW�����SP 

=RRP�OLQN�,QIR�ZLOO� 
FRPH�WR�\RXU�HPDLO 

2XU�6HFUHWDU\�5HSRUWV�:KDW�<RX�0LVVHG� 
0HPEHUV�SUHVHQW�RU�RQ�=RRP������SOXV���YLVLWRU�� 
 
$QQRXQFHPHQWV�� � -LP�0F.LQ]LH� WDONHG�DERXW� WKH�:LFKLWD�VKRZ�RQ� -XQH���WK�	���WK�� �7RPDV�*ULHEOLQJ� WDONHG�
DERXW�*$66�*UHDW�$PHULFDQ�6WDPS�6KRZ�LQ�&KLFDJR�RQ�$XJ���WK-��WK���6KRZ�LV�RQ�DQG�SOHDVH�VKRZ�\RXU�VXS�
SRUW�� �&RQJUDWV� WR�'DOH�6PLWK� IRU�EHLQJ�YRWHG� WKHLU�'LVWLQJXLVKHG�7RSLFDO�3KLODWHOLVW� WKLV�\HDU�� �5DQG\�1HLO�KDV�D�
VXSSO\�RI�.HOOHKHUV¶�6WDPS�4XDUWHUO\�WR�JLYH�DZD\�DW�WKH�IURQW�WDEOH� 
 
)LUVW�9LFH-3UHVLGHQW�� �0LFKDHO�0LNORYLF�H[SUHVVHG�WKH�QHHG�IRU�PHPEHUV�WR�VWHS�XS�IRU�SURJUDPV�LQ�-XO\�DQG�$X�
JXVW���:DOGR�OLEUDU\�RI�WKH�.DQVDV�&LW\�/LEUDU\�6\VWHP�QRW�RSHQ�\HW�IRU�RXU�ROG�PHHWLQJ�URRP��6WLOO�KDV�QRW�KHDUG�
IURP�0LGZHVW� *HQHDORJ\� /LEUDU\� �0LG-&RQWLQHQW�� LQ� ,QGHSHQGHQFH�� �:H� DUH� ERRNHG� WKURXJK� 6HSWHPEHU� DW� WKH�
-RKQVRQ�&RXQW\�/LEUDU\��0RQWLFHOOR�6KDZQHH�/RFDWLRQ� 
 
6HFRQG�9LFH-3UHVLGHQW���1R�5HSRUW� 
 
7UHDVXUHU�� �$UPHQ�VDLG�DV�RI�)HEUXDU\������ZH�KDG��������LQ��WKH�EDQN���$V�RI�-XQH������ZH�KDYH����������1RW�
EDG�FRQVLGHULQJ�&RYLG�DQG�QRW�FROOHFWLQJ�GXHV�WKLV�\HDU� 
 
/LEUDULDQ�� �1HLO�KDV�WZR�QHZ�ERRNV�IRU� WKH� OLEUDU\�� �6WDPSV�7HOO� WKH�6WRU\�RI� WKH�9DWLFDQ�DQG�*XLQQHVV�%RRN�RI�
6WDPSV���/HW�1HLO�NQRZ�LI�\RX�ZRXOG�OLNH�WR�FKHFN�WKHP�RU�RWKHUV�RXW� 
 
+LVWRULDQ���1R�5HSRUW���$�PHPEHU�GRQDWHG�VRPH�ROG�0LGDSKLO�FRYHUV�DQG�VRPH�036�PDWHULDO� 
 
([KLELWV�� �%DUEDUD�UHSRUWV�WKDW�WKUHH�SHRSOH�KDYH�VLJQHG�XS�IRU�WKH�H[KLELWLQJ�LQ�'HFHPEHU���3OHDVH�FRQVLGHU�H[�
KLELWLQJ�VRPH�RI�\RXU�PDWHULDO���&RQWUDFWV�ZLOO�EH�VHQW�RXW�VRRQ���6KH�DOVR�WKDQNHG�SHRSOH�IRU�WKH�WRGD\¶V�UHIUHVK�
PHQWV���6KH�ZLOO�QHHG�VRPH�KHOS�DV�%HWV\�LV�QR�ORQJHU�DEOH�WR�DW�WKLV�WLPH� 
 
6KRZ�	� 7HOO�� �:H�KDG�IRXU���-HII�/RXJK��)UHG�5H\QROGV��7HG�5LJKWV�DQG�7RPDV�*ULHEOLQJ���-HII�FROOHFWV�SKLODWHOLF�
LWHPV�UHODWHG�WR�7KRPDV�-HIIHUVRQ���+H�VKRZHG�D�SRVWDO�FXUUHQF\�GDWHG�����������ZKLFK�ZDV�XVHG�WR�EX\�VWDPSV���
+H�DOVR�SUHVHQWHG�D�FUDVK�FRYHU�GDWHG�������������)UHG�KDG�D�FRS\�RI�WKH�3KLODWHOLF�*D]HWWH���+H�UHFHLYHG�LW�IURP�
'DQ�0D\R�ZKR�ZDV�D�PHPEHU�RI�WKH�&ROOHFWRUV�&OXE�RI�.&�DQG�VHFUHWDU\�RI�WKH�0LOLWDU\�SRVWDO�+LVWRU\�6RFLHW\���+H�
DOVR�KDG�D�ERRN�RQ�WKH�3RVWDO�+LVWRU\�RI�$PHULFDQ�([SHGLWLRQDU\�6HUYLFH���7DONHG�DERXW�ZKDW�LV�PLOLWDU\�PDLO�DQG�
VKRZHG�VHYHUDO�H[DPSOHV���7HG�KDG�D�FRYHU�IURP�ZLWK�KLV�FRQQHFWLRQ�WR�/HKLJK�9DOOH\�3$�ZKHUH�7HG�LV�IURP� 
7RPDV�KDG�D�FRYHU�WKDW�WUDYHOHG�DURXQG�.&�IRU����GD\V�GXH�WR�WKH�ZURQJ�]LS�FRGH�ZULWWHQ�E\�WKH�VHQGHU���,W�ILQDOO\�
DUULYHG�DIWHU�FDOOLQJ�VHYHUDO�SRVW�RIILFHV� 
 
3URJUDP���%2%����JLYHQ�E\�-LP�0F.LQ]LH���6KRZHG�DQG�H[SODLQHG�ZKDW�%2%�RU�%DFN�RI�WKH�%RRN�PHDQV���7KHQ�
WDONHG�LQ�GHSWK�DERXW�0RWRU�9HKLFOH�8VH�5HYHQXH�VWDPSV���6KRZLQJ�KRZ�FROOHFWLQJ�WKH�XVHG�H[DPSOHV�FDQ�EH�IXQ���
&RPSDULQJ�WKH�LQIRUPDWLRQ�JLYHQ�RQ�WKH�EDFN�WR�ZKDW�PDNH�DQG�PRGHO�WKDW�FDU�ORRNHG�OLNH�GXULQJ�WKDW�WLPH�SHULRG� 
 
 
5HVSHFWIXOO\�VXEPLWWHG� 
0LFKDHO� 0LNORYLF� ZKR� ZDV� NLQGO\� VXEELQJ�
IRU�0LFKDHO�.HLO 

The 
 Messenger 
7RPDV�*ULHEOLQJ��3UHVLGHQW��WOJLQNF#\DKRR�FRP� 
0LFKDHO�0LNORYLF���VW�9LFH�3UHVLGHQW��VWXPSHU����#DRO�FRP 
5RGJHU�0F5H\QROGV���QG�9LFH�3UHVLGHQW��URGJHUBPFUH\QROGV�KRWPDLO�FRP� 
$UPHQ�+RYVHSLDQ��7UHDVXUHU��LQIR#DUPHQVWDPS�FRP� 
0LFKDHO�.HLO��6HFUHWDU\��PNHLO�����#KRWPDLO�FRP 
-LP�0F.LQ]LH��1HZVOHWWHU�(GLWRU��MLPPFNLQ]LH�#DWW�QHW� 

0HHW�LQ�SHUVRQ�RU�ORJ�LQWR�=RRP�RQ�6DWXUGD\� 
-XO\��UG 

³0DUWLQ�0RUFN��$UWLVW��'HVLJQHU�DQG�(QJUDYHU´ 
3UHVHQWHG�E\�-HII�/RXJK 



 

7DS�'DQFH 
)LUVW�&ODVV��)RUHYHU�5DWH 
)LYH�'HVLJQV���3DQH�RI��� 
,VVXH�'DWH�-XO\���WK 
3ULQW�4XDQWLW\�–�����������VWDPSV 
 
 
0\VWHU\�0HVVDJH 
)LUVW�&ODVV��)RUHYHU�5DWH 
2QH�'HVLJQ��3DQH�RI��� 
,VVXH�'DWH�-XO\���WK 
3ULQW�4XDQWLW\�–���������� 
 
 
 
 
:HVWHUQ�:HDU 
)LUVW�&ODVV��)RUHYHU�5DWH 
)RXU�'HVLJQV��%RRNOHW�RI��� 
,VVXH�'DWH�-XO\���UG 
3ULQW�4XDQWLW\�–����������� 
 
 
 
8UVXOD�.��/H�*XLQ 
�-RXQFH�UDWH��)RUHYHU� 
2QH�'HVLJQ��3DQH�RI��� 
,VVXH�'DWH�-XO\���WK 
3ULQW�4XDQWLW\�–���������� 
 
 
 
 

3KLODWHOLF�+DSSHQLQJV� 

 
1R�NQRZQ�HYHQWV� FORVH�E\�� �:LOO� LW� SLFN�
XS�WKLV�IDOO"��/HW¶V�KRSH�VR���0HDQZKLOH��
PDNH�SODQV�WR�JR�WR�&KLFDJR�WR�WKH�%,*�
VKRZ���6HH�PRUH�LQIR�DW�VWDPSV�RUJ��WKH�
$36�ZHEVLWH� 
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7KH�0LGZHVW�3KLODWHOLF�6RFLHW\�:HEVLWH��0DUNHWSODFH�	�%ORJ�LV 
ZZZ�PLGZHVWSKLODWHOLFVRFLHW\�FRP 

)LQG�SUHYLRXV�QHZVOHWWHUV��OLQNV�WR�RWKHU�VWDPS�LQIR�DQG�PRUH�RQ�RXU�ZHEVLWH� 

1HZ�8�6��,VVXHV�IRU������ 

 
5DYHQ�6WRU\ 
)LUVW�&ODVV��)RUHYHU�5DWH 
2QH�'HVLJQ��3DQH�RI��� 
,VVXH�'DWH�-XO\���WK 
3ULQW�4XDQWLW\�–�����������VWDPSV 

 
 
 
 
 
 

7KH� IROORZLQJ� LQIR�ZDV�
QRW� DYDLODEOH� DW� SUHVV�
WLPH�IRU�WKLV�QHZVOHWWHU�
ODVW�PRQWK� 
VR�DV�<RJL�XVHG�WR�VD\��
³,W� DLQ¶W� RYHU�� WLOO� LW¶V�
RYHU�´ 
 
8636� ILQDOO\� DQ�
QRXQFHG� WKDW������������VWDPSV�ZLOO�EH�
LVVXHG�IRU�WKH�<RJL�%HUUD�VWDPS� 
 



7KH�3UHVLGHQW¶V�&RUQHU� 

127,&(��0((7,1*�,1-3(5621�,6�%$&.��� 
7KH�-XO\�PHHWLQJ�IRU�036�ZLOO�EH�KHOG�RQ�6DWXUGD\��-XO\��UG�DW���SP� 
 
:H�ZLOO�EH�PHHWLQJ�,1-3(5621�DQG�DOVR�YLD�=220��LI�\RX�SUHIHU�WR�DWWHQG�RQOLQH� 
 
7KH�1(:�/2&$7,21�,6� 
 
-RKQVRQ�&RXQW\�/LEUDU\-0RQWLFHOOR�%UDQFK 
������Z���WK�6WUHHW 
6KDZQHH��.6������� 
 
7KLV�OLEUDU\�LV�ORFDWHG�RQ�WKH�1RUWK�VLGH�RI�6KDZQHH�0LVVLRQ�3DUNZD\��MXVW�(DVW�RI�
.-��KLJKZD\��DQG�:HVW�RI�,-����� 
 
7KHUH�LV�DPSOH�SDUNLQJ�DURXQG�WKH�EXLOGLQJ� 
 
:H� KDYH� WKH� PHHWLQJ�
URRP�IURP��-�SP���3OHDVH�
IHHO� IUHH� WR� FRPH� DIWHU�
�SP� WR� KHOS� VHW� XS�� YLVLW�
ZLWK� HDFK� RWKHU�� VHW� XS�
DXFWLRQ�LWHPV�LI�\RX�KDYH�
WKHP�DQG�HQMR\�EHLQJ� WR�
JHWKHU�LQ-SHUVRQ�DJDLQ� 
 
:H�ZLOO� ZRUN� WR�PDLQWDLQ�
VRFLDO� GLVWDQFLQJ� GXULQJ�
WKH�PHHWLQJ� 
 
7KDQNV� ODVW� PRQWK� IRU�
WKRVH� WKDW� VWD\HG� DURXQG�
DQG� KHOSHG� WR� UHVHW� WKH�
URRP� IRU� WKH� OLEUDU\� DIWHU�
WKH� DXFWLRQ�� � 3OHDVH� YRO�
XQWHHU�DJDLQ� 

+DSS\�6XPPHU��7KH�)RXUWK�RI�-XO\�LV�MXVW�DURXQG�WKH�FRUQHU�DQG�SHRSOH�DUH�VWDUWLQJ�WR�SODQ�YDFDWLRQV�
DQG� RWKHU� WUDYHO�� ,� NQRZ� D� QXPEHU� RI�PHPEHUV�ZLOO� EH� WUDYHOLQJ� WR�&KLFDJR� LQ�$XJXVW� IRU� WKH�*UHDW�
$PHULFDQ�6WDPS�6KRZ��7KH�SURJUDP�ORRNV�JUHDW�DQG� LW�VKRXOG�EH�D�IXQ VKRZ� ,W�ZDV�QLFH� WR�VHH�VR�
PDQ\�PHPEHUV�DW�WKH�UHFHQW�-XQH�036 PHHWLQJ��:H�KHDUG D�ORW�RI�YHU\�SRVLWLYH�FRPPHQWV�IURP�SHR�
SOH�DERXW�WKH�VSDFH��DQG�LW�ZDV�QLFH WR�ILQDOO\�EH�DEOH�WR�JDWKHU LQ�SHUVRQ��,W�ZDV�DOVR�JRRG�WR�VHH�VHY�
HUDO�PHPEHUV� RQOLQH��:H�ZLOO� FRQWLQXH� WR� VFKHGXOH� D�=RRP�FRQQHFWLRQ� WR� KROG D�K\EULG�PHHWLQJ� VR�
PHPEHUV�ZKR�PD\�QRW�EH�DEOH�WR�DWWHQG�LQ�SHUVRQ�FDQ�VWLOO�SDUWLFLSDWH� ,I�DQ\�RI�\RX�KDYH�VXJJHVWLRQV�
IRU RWKHU�WKLQJV�\RX�ZRXOG�OLNH�WR�VHH�ZLWK�PHHWLQJV�RU�IRU�FOXE�DFWLYLWLHV�ZH�ZRXOG�ORYH�WR�KHDU�\RXU�LGH�
DV��+DSS\�VWDPSLQJ�� �7RPDV� 
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/DVW�0RQWK¶V�036�+LVWRU\�4XL]�$QVZHU� 

3KLODWHOLF�5DPEOLQJV� 

JMc 

)RU�WKH������+$3(;�036�VWDPS�VKRZ�DQG�H[KLELWLRQ�KHOG�DW�
WKH�.�&��0XQLFLSDO�$XGLWRULXP��D�EHDXWLIXO���SDQH�ODEHO�
ZDV�FUHDWHG���:KLFK�RI�WKH�IROORZLQJ�GRHV�QRW�GHVFULEH�RQH�
RI�WKH���WULDQJOH�SDQHV"� 

 
$QVZHU��G�-�WULFN�TXHVWLRQ��7KH�\HDU�LQ�WKH�FOXE�
ORJR�SDQH�LV�������:H�UHFRJQL]H������DV�WKH�IRXQG�
LQJ�\HDU�� 

4 

,I� \RX�ZHUH�XQDEOH� WR� DWWHQG� ODVW�PRQWK¶V� ,1-3(5621�PHHWLQJ�� ,� DP�VRUU\�� �<RX�PLVVHG�D� JRRG�
PHHWLQJ�DQG�ZH�PLVVHG�<28���1RWLFH�ZH�DUH�EDFN�WR�PHHWLQJ�RQ�6DWXUGD\�EXW�ZH�ZLOO�VWLOO�EH�DW�WKH�
-RKQVRQ�&RXQW\�/LEUDU\��ZD\�RXW�ZHVW���,�KHDUG�D�IHZ�-RKQVRQ�&RXQWLDQV�JUXPEOH�DERXW�KRZ�IDU�LW�
ZDV��&RPLQJ� IURP� ,QGHSHQGHQFH�� ,� MXVW� ODXJKHG�� � ,� ZDV� UHDG\� WR� JR� WR� WKH�PRRQ� WR� KDYH� DQ� LQ-
SHUVRQ�PHHWLQJ���*ODG�WKH\�DUH�EDFN��� 

7KH�EHDXW\�RI�RXU�KREE\�LV�WKHUH�LV�VRPHWKLQJ�WR�OLNH�DERXW�LW�IRU�QHDUO\�HYHU\RQH���6RPH�RI�XV�ORYH�
WKH�SURGXFWLRQ�VLGH�RI�KRZ�D�VWDPS�LV�SURGXFHG��VRPH�FROOHFW�FRYHUV�DQG�VWXG\�WKH�SRVWDO�DVSHFWV�
RI�WKDW�HQYHORSH��VRPH�MXVW�HQMR\�WKH�EHDXW\�RI�VWDPSV�VXFK�DV�IORZHUV�RQ�VWDPSV�DQG�WKHQ�WKHUH�
DUH�WKRVH�RI�XV�WKDW�HQMR\�WKH�KLVWRU\�RU�VXEMHFWV�RI�WKRVH�OLWWOH�SLHFHV�RI�SDSHU���7KLV�WLPH�RI�\HDU�DO�
ZD\V�UHLQYLJRUDWHV�PH�WRZDUGV�P\�8�6��%LFHQWHQQLDO�FROOHFWLRQ���,�UHFHQWO\�IRXQG�D�IHZ�LWHPV�WKDW�,�
ZDV�QRW�DZDUH�RI�DQG�GLGQ¶W�KDYH�IRU�P\�FROOHFWLRQ���3HUKDSV�,�ZLOO�VKDUH�WKHP�DW�RXU�QH[W�PHHWLQJ�
IRU�VKRZ�DQG�WHOO���6WLOO�ZDLWLQJ�RQ�WKHP�WR�DUULYH���,�ILQG�LW�DPXVLQJ�WKDW�,�KDYH�WR�JHW�VRPH�RI�WKHVH�
LWHPV�IURP�D�GHDOHU�LQ�(QJODQG��� 

6SHDNLQJ� RI� WKH� �WK� RI� -XO\�� ,� UHFHQWO\� UHDG� DERXW� 7KH� %DWWOH� RI� $ODPDQFH�� � 7KLV� ZDV� D� SUH-
5HYROXWLRQDU\�:DU�EDWWOH�EHWZHHQ�UR\DO�JRYHUQRU�:LOOLDP�7U\RQ¶V�PLOLWLD�DQG�D�JURXS�RI�EDFNFRXQWU\�
IDUPHUV�FDOOHG� ³7KH�5HJXODWRUV�´� �7KLV�RFFXUUHG� LQ�SUHVHQW�GD\�$ODPDQFH�&RXQW\��1RUWK�&DUROLQD��
VRXWKZHVW� RI� WKH�&LW\� RI� %XUOLQJWRQ�� � � 7KH� IDUPHUV� KDG�
JURZQ�DQJU\�RYHU�H[SHQVLYH� ODQG��HPEH]]OHPHQW�RI� WD[�
PRQH\��DQG�FROOXVLRQ�EHWZHHQ�FUHGLWRUV�DQG�SXEOLF�RIIL�
FLDOV���7KLV�SURPSWHG�WKH�IUDPHUV�LQ�3LHGPRQW�1RUWK�&DU�
ROLQD� WR� IRUP� DVVRFLDWLRQV�� ZULWH� SHWLWLRQV� DQG� VHHN�
SHDFHIXO� UHGUHVV� RI� WKHLU� JULHYDQFHV�� � 7KH� ODFN� RI� UH�
VSRQVH� IURP� WKH� UR\DO� JRYHUQPHQW� RQO\� GHHSHQHG� WKH�
5HJXODWRUV�UHVROYH���7KLV�ULVLQJ�IUXVWUDWLRQ�ODWHU�JDYH�ZD\�
WR� YLROHQFH�� �7KH�5HJXODWRU�PRYHPHQW�HQGHG�ZLWK� WKHLU�
GHIHDW� DW� $ODPDQFH� EXW� WKHLU� VWUXJJOH� VHQW� VKRFNZDYHV�
WKURXJK� WKH� &DUROLQD� FRORQ\� DQG� WKH� UHVW� RI� &RORQLDO�
$PHULFD�� � 7KXV� FUHDWLQJ� WHQVLRQV� WKDW� ZRXOG� UHLJQLWH� GXULQJ� WKH�$PHULFDQ�:DU� RI� ,QGHSHQGHQFH���
7KLV�EHLQJ�D�SUHFXUVRU� WR� WKH�5HYROXWLRQ�� LW�ZRXOG�KDYH�PDGH�D�SHUIHFW�FRPPHPRUDWLYH�VWDPS�IRU�
WKLV�\HDU���:K\��EHFDXVH�LW�KDSSHQHG�����\HDUV�DJR�WKLV�SDVW�0D\�RQ�WKH���WK��� 

6R�,�DVN�HDFK�RI�\RX��ZKDW�VXEMHFW�WKDW�\RX�DUH�SDVVLRQDWH�DERXW�LV�ODFNLQJ�LQ�WKH�FXUUHQW�86�VWDPS�
SURJUDP��� ,Q�RWKHU�ZRUGV��ZKDW�ZRXOG�\RX�OLNH�WR�VHH�UHSUHVHQWHG�RQ�D�VWDPS"��:ULWH�PH�DERXW� LW�
DQG�ZH�ZLOO�LQFOXGH�LW�LQ�D�IXWXUH�QHZVOHWWHU� 

Battle of Alamance 
May 16, 1771 

Forever 
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-XQH�	�-XO\�'DWHV�WKDW�KDYH�6LJQLILFDQFH�WR�2XU�5HYROXWLRQ�E\��-LP�0F.LQ]LH 

:LWK�WKH��WK�RI�-XO\�WKH�QH[W�GD\�DIWHU�RXU�PHHWLQJ�WLPH��SHUKDSV�LW�LV�D�
JRRG�WLPH�WR�WKLQN�DERXW�WKH�SHRSOH�WKDW�KHOSHG�VKDSH�RXU�FRXQWU\�LQWR�
ZKDW�LW�LV�WRGD\� 

$GDP�6PLWK�ZDV�D�6FRWWLVK�HFRQRPLVW�DQG�SKLORVRSKHU�ERUQ�RQ�-XQH�
�WK�� ������ � +H� ZURWH�$Q� (QTXLU\� LQWR� WKH� 1DWXUH� DQG� &DXVHV� RI� WKH�
:HDOWK�RI�1DWLRQV��ZKLFK�ZDV� ILUVW�SXEOLVKHG� LQ������� � ,Q�KLV�ERRN�KH�
ODLG�RXW�WKH�ZRUNLQJV�RI�D�PDUNHW�HFRQRP\�DQG�HVWDEOLVKHG�KLPVHOI�DV�
RQH�RI� WKH�PRVW� LQIOXHQWLDO� ILJXUHV� LQ� WKH�GHYHORSPHQW�RI�PRGHUQ�HFR�

QRPLF� WKHRU\�� � +LV� ERRN� ZDV� H[�
WUHPHO\� LQIOXHQWLDO� WR� WKH� IRXQGHUV�
DQG� OHDGHUV� DIWHU�� LQ� VKDSLQJ� RXU�
HFRQRP\����+H�KDV�EHHQ�FDOOHG�WKH�
³)DWKHU� RI�&DSLWDOLVP´��6R�� LW� LV� LQ�
WHUHVWLQJ�WKDW�QR�VWDPS�E\�WKH�8�6��
RU�*UHDW�%ULWDLQ�KDV�EHHQ�LVVXHG�LQ�
KRQRU�RI� WKLV�PDQ�� � ,Q������ZRXOG�
EH�D�JRRG�WLPH������\HDUV�DIWHU�KLV�

ELUWK�� � :KDW� KH� ZURWH� QHDUO\� ����
\HDUV� DJR�� LV� VWLOO� UHOHYDQW� WRGD\���

/RWV�RI�.DUO�0DU[� VWDPSV�KDYH�EHHQ� LVVXHG�� WLPH� IRU�DQ�$GDP�6PLWK�
VWDPS�� 

.LQJ�*HRUJH�,,,�ZDV�ERUQ�RQ�-XQH��WK���������+H�UXOHG�(QJODQG�IRU����\HDUV�
IURP������WR��������,W�ZDV�WKLV�%ULWLVK�PRQDUFK�WKDW�WKH�$PHULFDQ�FRORQLHV�
UHEHOOHG�DJDLQVW���+H�ZDV�D�NLQJ�WKDW�H[SHFWHG�KLV�VXEMHFWV�WR�REH\���2Q�-X�
O\���������WKH�&RQWLQHQWDO�&RQJUHVV�DGRSWHG�WKH�2OLYH�%UDQFK�3HWLWLRQ�H[�
SUHVVLQJ�KRSH�IRU�D�UHFRQFLOLDWLRQ�ZLWK�%ULWDLQ���.LQJ�*HRUJH�ZDV�VR�LQWUDQVL�
JHQW�WKDW�KH�UHIXVHG�HYHQ�WR�ORRN�DW�WKH�SHWLWLRQ���,QVWHDG�WKH�NLQJ�LVVXHG�D�
SURFODPDWLRQ�GHFODULQJ�WKH�FRORQLVWV�WR�EH�LQ�D�VWDWH�RI�RSHQ�UHEHOOLRQ� 

 

 

 

7LWOH�SDJH�WR� 
$GDP�6PLWK¶V�%RRN� 
7KH�:HDOWK�RI�1DWLRQV 

$GDP�6PLWK��6FRWWLVK� 
HFRQRPLVW�DQG�SKLORVRSKHU 

*UHDW�%ULWDLQ������ 
.LQJ�*HRUJH�,,,�IURP� 

%ULWLVK�5R\DOW\�	�+LVWRU\�
7\SH�RI����� 

,VVXHG���-��-���� 

 

 

7KH�2OLYH�%UDQFK� 
3HWLWLRQ�ZLWK�WKH�SURPLQHQW�

VLJQDWXUH�RI� 
-RKQ�+DQFRFN 

&RQWLQXHG�
RQ�SJ��� 



&RQWLQXHG�IURP�SJ��� 

2I� WKH� SURPLQHQW� FRORQLVWV� WKDW� VLJQHG� WKH� SHWLWLRQ�� -RKQ�
+DQFRFN¶V� VLJQDWXUH�QDWXUDOO\� VWDQGV�RXW� WKH�PRVW�DW� WKH�
WRS�RI�WKH�OLVW�RI�VLJQDWXUHV���6RPH�RI�WKH�RWKHU�VLJQDWRULHV�
DUH� 6DP� DQG� -RKQ� $GDPV� IURP� WKH�0DVVDFKXVHWWV� %D\�
&RORQ\�DQG�%HQMDPLQ�)UDQNOLQ�IURP�WKH�3HQQV\OYDQLD�&RO�
RQ\�� � �7KLV�GRFXPHQW�VLJQHG�E\� FRORQLVWV�ZDV�D� ILQDO�DW�
WHPSW� WR� DYRLG� JRLQJ� WR� ZDU� ZLWK� %ULWDLQ�� � 7KH\� SOHGJHG�
WKHLU�OR\DOW\�WR�WKH�FURZQ�DQG�DVVHUWHG�WKHLU�ULJKWV�DV�%ULW�
LVK�FLWL]HQV� 
 
:KLOH� WKH� 2OLYH� %UDQFK� 3HWLWLRQ� ZDV� VLJQLILFDQW�� LW� ZDV�
GRRPHG�IURP�WKH�VWDUW��7KH�SHWLWLRQ�DUULYHG�PRQWKV�DIWHU�WKH�%DW�
WOHV�RI�/H[LQJWRQ��&RQFRUG�DQG�%XQNHU�+LOO���7KLV�PDGH�LW�WRR�ODWH�
WR�KDYH�DQ\�HIIHFW�RQ�HYHQWV����$�VWDPS�FRPPHPRUDWLQJ�WKLV�LP�
SRUWDQW�HYHQW�ZRXOG�EH�D�JRRG�UHPLQGHU�WR�FXUUHQW�DQG�IXWXUH�JHQHUDWLRQV�WKH�LPSRUWDQFH�RI�OLVWHQLQJ�
WR�HDFK�RWKHU�DQG�ILQGLQJ�FRPSURPLVH��,W�ZLOO�EH�����\HDUV�VRRQ��VLQFH�WKLV�HYHQW�WRRN�SODFH��� 

 
2Q�-XQH��WK�������D�JUHDW�SDWULRW�ZDV�ERUQ�� �+LV�QDPH�ZDV�1DWKDQ�+DOH���
+H�ZDV�ERUQ� LQ�&RYHQWU\��&RQQHFWLFXW�DQG�ZDV� MXVW� ���\HDUV�ROG�ZKHQ�KH�
ZDV�KXQJ�E\�%ULWLVK�*HQHUDO�:LOOLDP�+RZH�IRU�EHLQJ�D�VS\���+DOH��DQ�$PHUL�
FDQ�RIILFHU��YROXQWHHUHG�IRU�WKH�GDQJHURXV�VS\�PLVVLRQ�LQ�/RQJ�,VODQG�ZKHQ�
KH�ZDV�FDSWXUHG�E\�WKH�%ULWLVK�RQ�WKH�QLJKW�RI�6HSWHPEHU���VW���������+RZH�
RUGHUHG�KLP�WR�EH�KDQJHG�WKH�QH[W�PRUQLQJ���$V�WKH�\RXQJ�PDQ�PRXQWHG�WKH�
JDOORZV�KH� LV�VDLG� WR�KDYH�XWWHUHG�� ³,�RQO\� UHJUHW� WKDW� ,�KDYH�EXW�RQH� OLIH� WR�
ORVH� IRU� P\� FRXQWU\�´� � +DOH� VKRXOG� EH� UHPHPEHUHG� DV� RQH� RI� WKH� ILUVW� RI�
FRXQWOHVV�PHQ�DQG�ZRPHQ�WKDW�KDYH�SXW�WKHLU�OLYHV�RQ�WKH�OLQH�IRU�WKLV�FRXQ�
WU\�� � ,VQ¶W� LW� WLPH� IRU� D� QHZ�1DWKDQ�+DOH� VWDPS"�3HUKDSV� RQ� �-��-����� WR�
KRQRU�KLV�VDFULILFH��� 
 

2Q�-XO\���������1DYDO�2IILFHU�-RKQ�3DXO�-RQHV�ZDV�
ERUQ���1RW�$PHULFDQ�ERUQ�EXW�ERUQ�LQ�.LUNEHDQ��6FRW�

ODQG�� �<HW�� WKLV�6FRWVPDQ�ZDV�$PHULFDQ� WKURXJK�DQG� WKURXJK�� �'XULQJ� WKH�
%DWWOH�RI�)ODPERURXJK�+HDG��-RQHV�LV�VDLG�WR�KDYH�XWWHUHG�WKH�QRZ�IDPRXV�

SKUDVH��³,�KDYH�QRW�\HW�EHJXQ�WR�ILJKW�´��:KDW�
PDQ\� GR� QRW� UHDOL]H� WKLV� EDWWOH� ZDV� QRW� RII�
WKH�FRDVW�RI� WKH�FRORQLHV�EXW�RII� WKH�HDVWHUQ�
FRDVW�RI�(QJODQG�LQ�WKH�1RUWK�6HD���7KLV�EDW�
WOH�LV�DQ�H[DPSOH�RI�WKH�GXDO�PLVVLRQ�RI�D�QD�
Y\�� � WR� SURWHFW� RQH¶V� RZQ�PDULWLPH� VKLSSLQJ�
DQG�VWRSSLQJ�WKH�HQHP\¶V�XVH�RI�WKH�VHD�IRU�
FRPPHUFH�� �-RQHV�PLVVLRQ�ZDV� WKH� LQWHUGLF�
WLRQ�RI�WKH�HQHP\¶V�VKLSSLQJ���7KH�WZR�QDYDO�
IRUFHV�ZHUH� WKH�PLUURU� LPDJH�RI�HDFK�RWKHU���
7KH� $PHULFDQ¶V� REMHFWLYH� ZDV� WR� FDSWXUH�
VKLSV�LQ�D�%ULWLVK�FRQYR\�LQ�RUGHU�WR�NHHS�VXS�
SOLHV�IURP�UHDFKLQJ�WKHLU�GHVWLQDWLRQ�DQG�DLGLQJ�
WKH�%ULWLVK�ZDU� HIIRUW� DQG�%ULWLVK�&DSWDLQ�3HU�
VRQ¶V�ZDV� WR�SURWHFW� WKDW�YDOXDEOH�%DOWLF�FRQYR\�RI�VRPH� IRUW\�VKLSV���
7KH� VKLSV�ZHUH� FDUU\LQJ� YLWDO� QDYDO� VWRUHV� WR� WKH� VKLS� \DUGV� RI� (QJ�
ODQG��� 

 
:KLOH�ERWK�VLGHV�ZHUH�YLFWRUV�RQO\�&DSWDLQ�3HDUVRQ�DFFRPSOLVKHG�KLV�PLV�

VLRQ���-RQHV�SXW�IHDU�LQWR�WKH�%ULWLVK�DV�KH�EURXJKW�WKH�$PHULFDQ�ILJKW�WR�WKHLU�VKRUHV���-RQHV�KDG�DF�
FRPSOLVKHG�PXFK�FRQVLGHULQJ�KH�ZDV� ILJKWLQJ� WKH�PLJKWLHVW�QDY\�RQ� WKH�VHDV�DQG� LQ� WKHLU�EDFN�
\DUG�����1H[W�\HDU�ZLOO�EH�WKH����WK�DQQLYHUVDU\�RI�KLV�ELUWK��7R�EH�FRQWLQXHG�LQ�IXWXUH�QHZVOHWWHUV� 6 

86������ 
-RKQ�3DXO�-RQHV 

)URP�WKH�86�1DY\�
$FDGHP\�&ROOHFWLRQ 

86����� 
1DWKDQ�+DOH 

86��8;�� 
-RKQ�+DQFRFN�3RVWFDUG 



+RSH�\RX�HQMR\HG�WKLV�PRQWK¶V�QHZVOHWWHU���7KDQNV�WR�+LVWRULDQ�%RE�%��IRU�KLV�FRQWULEXWLRQ���<RX�FDQ�FRQWULEXWH�WRR�E\�
HPDLOLQJ�PH�IRU�QH[W�PRQWK¶V�LVVXH���'HDGOLQH�IRU�WKH�-XO\�LVVXH�ZLOO�EH�-XO\���WK��+DSS\�VWDPSLQJ���-LP�0F 

$UH�\RX�JRLQJ�WR�WKH�ELJ�VKRZ"��0DQ\�RI�XV�DUH�
PDNLQJ� WKH� WUHN� WR� &KLFDJR�� � 'RQ¶W� EH� OHIW� RXW���
<RX�FDQ�ILQG�RXW�WKH�GHWDLOV�DW�WKH�$36�ZHEVLWH��
VWDPSV�RUJ���,W�ZLOO�EH�JUHDW�IXQ� 

/HW�7RPDV�RU� ,� NQRZ� LI�SODQQLQJ� WR�DWWHQG�� �:H�
KRSH� WR� JHW� VRPH� JURXS� SLFWXUHV�� OLNH� ZH� GLG�
WZR�\HDUV�DJR�LQ�2PDKD� 

7 

2XU�FOXE�KDV�KDG�PDQ\�QDPHV�LQ�WKH�SDVW���&DQ�\RX�PDWFK�WKH�QDPH�ZLWK�WKH�
\HDU�WKDW�FOXE�QDPH�ZDV�RIILFLDOO\�DGRSWHG" 

����0LGZHVW�3KLODWHOLF�6RFLHW\�����������������������������������������������������$������ 
����.DQVDV�&LW\�6WDPS�&OXE��������������������������������������������������������%������ 
����3KLODWHOLF�6RFLHW\�RI�.DQVDV�&LW\�0R�DQG�.V�����������������������&������ 
����0LGZHVW�3KLODWHOLF�6RFLHW\�RI�.DQVDV�&LW\��0R��������������������'������ 
����.DQVDV�&LW\�6WDPS�&ROOHFWRU�&OXE����������������������������������������(������ 

036�+LVWRU\�4XL]� 


